
 

 

 

Date: 14th November 2023 

To,  

Listing Compliance Department, 

National Stock Exchange of India Limited, 

Exchange Plaza, Bandra Kurla Complex, 

Bandra East, Mumbai-400051 

 

NSE Symbol: Madhavbaug 

 

Sub: Statement of Deviation or Variation pursuant to Regulation 32(1) of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 

Pursuant to Regulation 32(1) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, please find attached Statement of Deviation or Variation in utilisation of 

funds raised through public issue. 

Company has utilised all funds raised through Initial Public Offer (IPO) without any 

deviation or variation from the object of the issue. 

You are requested to take note of the same. 

For, Vaidya Sane Ayurved Laboratories Limited 

 
 

Abhishek Deshpande 

Company Secretary & Compliance Officer 
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