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Multidisciplinary Cardiac Care Clinics & Hospitals

Date: 26th May 2024
To,
Listing Compliance Department,
National Stock Exchange of India Limited,
Exchange Plaza, Bandra Kurla Complex,
Bandra East, Mumbai-400051

NSE Symbol: Madhavbaug

Sub: Outcome of Board Meeting under Regulations 30 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations")

Pursuant to Regulations 30 of the SEBI Listing Regulations, Board of Directors in its meeting
held on Sunday, May 26, 2024 ("Meeting"), inter alia, considered and approved following
business:

i.  Audited Annual Standalone and Consolidated Financial Results and Statements of the
Company, for half year and year ended March 31, 2024. (Annexure-1) along with
Declaration of Unmodified opinion on financial results

ii.  Appointment of Mr. Narendra Pawar as Chief Financial Officer (CFO) with immediate
effect, brief profile of Mr. Narendra Pawar is attached herewith (Annexure-2)

The Board Meeting was commenced on 12.00 PM and concluded on 03.15 PM

We would request you to take the above intimation on records.

For, Vaidya Sane Ayurved Laboratories Limited

ABHISHEK CET
AJAY DESHPANDE

Date: 2024.05.26
DESHPANDE 15:30:42 +05'30"

Abhishek Deshpande
Company Secretary & Compliance Officer

VAIDYA SANE AYURVED LABORATORIES LIMITED

Registered Office Address: Corporate Office Address:
FL.5 1047, Shriram Bhawan, Shukrawar Peth, Ishan Bldg. No. 2, 701, 7" Floor, Gokhale Road, Naupada,
Pune- 411002, Maharashtra India. Thane (W]-400 602. Tel: +91 022-41235315/16

CIN No : LY3100PN1999PLC013509 www.madhavbaug.org



1/3, Shree Vivekanand CHS Ltd.,
‘ A A M O HA R E & C O Guru Mandir Road, Saraswat Colony,
O\ ‘ . . » | Dombivli (East) 421 201,
“\ CHARTERED ACCOUNTANTS M : 9223543842 / LL : 0251 - 2473000
Email : amit@aamco.in

Independent Auditors’ Report On Audit Of Annual Standalone Financial Results And Of Half Year
Standalone Financial Results Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To,
The Board of Directors
VAIDYA SANE AYURVED LABORATORIES LIMITED

L73100PN1999PLC013509
FI No. 5/1047, Shriram Bhavan, Shukrawar Peth, Pune Maharashtra, India 411002

Opinion

We have audited the accompanying statement of Standalone Annual Financiaf Results of VAIDYA SANE
AYURVED LABORATORIES LIMITED (the “Company”) for the year ended March 31, 2024 (the
“statement”), attached herewith being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
Annual Standalone Financial Results for the year ended March 31, 2024:

a) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations;
and

b) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards prescribed U/s 133 of the Companies Act 2013
and other accounting principles generally accepted in India, of the net loss and other
comprehensive income and other financial information of the company for the year ended March

31, 2024.

Basis for Opinion

We conducted our audit of the Annual Standalone Financial Results in accordance with the Standards
on Auditing (“SA”s) specified under Section 143(10) of the Companies Act, 2013 (“the Act”). Our
responsibilities under those Standards are further described in paragraph (a) of “Auditor's
Responsibilities for the Audit of the Standalone Financial Results” section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“ICAI”) together with the ethical requirements that are relevant to
our audit of the Annual Standalone Financial Results under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our opinion.

Emphasis of Matter

hereby balances of most of the parties reflecting under Trade
loyees, Loans to employees, Franchisee Deposits and
es as per books of accounts have been

1. Attention to be drawn that w
Payables, Trade Receivables, Advance to emp
Other Deposits are subject to confirmation. Balanc
considered for the purpose of Annual Standalone Financial Results.

2. The company is in a process of identification of status of the parties to ascertain whether they are
micro, small or medium enterprises under the provisions of MSMED Act, 2006. The management
has initiated communications with the respective parties requesting them to confirm their status
under the MSMED Act, 2006. As such, management of the company has classified its trade payables
into Micro, Small and Medium on the basis of registration instead of the turnover and latest status

of the respective vendor.

3. Based on our examination,
software for maintaining its books of acc
throughout the year. The audit trial (edit
effective from 24th March 2024, for all relevant transacti
such effective operation we have not come across any ins

being tampered with.

company has used an accounting

which include test checks, the
| feature enabled

ounts which did not have the audit tria
log) feature has been enabled and put into operation
ons recorded in such software and post

tance of the audit trial (edit log) feature

Management's and Board of Directors' Responsibilities for the Statement

ncial Results is the responsibility of the Company's

This Statement which includes the Standalone Fina
for the issuance. The standalone Financial Results

Board of Directors and has been approved by them
for the year ended 31 March 2024 has been compiled from the related audited standalone financial

statements. This responsibility includes the preparation and presentation of the standalone Financial
Results that give a true and fair view of the other comprehensive loss for the quarter ended 31 March
2024 and true and fair view of the net loss for the year ended 31 March 2024; and other financial
information in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards prescribed under section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the standalone Financial Results that give a true and fair view
and is free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the
Company's ability, to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.
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The Board of Directors are also responsible for overse

eing the financial reportin
Company. P g process of the

Auditor's Responsibilities for the audit of Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results for
the year ended March 31, 2024 as a whole is free from material misstatement, whether due to fraud
or error, and to issue an auditor's report that includes our opinion. Reascnable assurance is 3 high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Annual Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
controls with reference to standalone financial statements in place and the operating effectiveness
of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

¢  Evaluate the appropriateness and reasonableness of the disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing Regulations.

*  Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Annual Standalone Financial
Results, including the disclosures, and whether the Annual Standalone Financial Results represent
the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards. .
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Other Matter

The Statement includes the results for the half year ended 31 March 2024 being the balancing figure
between audited figures in respect of the full financial year and the published year to date figures up
to the half year of the current financial year in accordance with the recognition and measurement

principles laid down in Accounting Standard 25 (Interim Financial Reporting). Our report on the
Statement is not modified in respect of this matter.

For A A Mohare & Co.
Chartered Accountants (FRN : 114152W)
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CA Kmit A Mohare S0/

RED ACCOZ
Partner —

Membership No. ; 148601
Place :Thane

Date :26/05/2024

UDIN :24148601BKEJGG1698

Scanned with CamScanner



Valdya Sane Ayurved Laboratories Limited

CIN'NO. : L73100PN1999PLC0O13509

FINo. 5, 1047, Shriram Bhavan, Shukrawar Peth, Pune, Maharashtra 411 002

Standalone Statement of profit and loss for the Malf year ended 315t March 2024 and year ended March 31,2024

Amounts In Lakhs
Particulars For the Half year| For the Half year For the Year For the Year
ended ended Ended Ended
March 31,2024 March 31,2023 March 31,2024 March 31,2023
Revenue
Revenue from operations 4,726.43 5,349.81 9,733.44 9,902.54
Other income 108.50 53.58 155.63 136.09
Total revenue 4,834.93 5,403.40 9,889.07 10,038.63
Expenses
Purchases 1,202.79 1,455.82 2,798.01 2,762.28
Employee benefit expenses 1,239.91 1,109.37 2,513.47 2,181.00
Finance costs 8.77 7.45 24.82 18.75
Depreciation and amortisation expense 148.05 144,26 302.64 259.79
Other expenses 2,145.54 2,395.78 4,104.89 4,125.77
Total expenses 4,745.07 5,112.69 9,743.84 9,347.59
Profit / (loss) before prior period adjustments & tax. 89.87 290.71 145.24 691.04
Prior period adjustments - - - -
Profit / (loss) before extraordinary items and 89.87 290.71 145.24 691.04
Extraordinary items - - - -
Profit / (loss) before tax 89.87 290.71 145.24 691.04
Tax expense
Current tax 28.72 72.96 40.62 172.26
Deferred tax (expense)/income (1.61) (0.14) 0.12 (0.22)
Profit for the year 62.76 217.89 104.50 519.00
Earnings per equity share
[Nominal value per share Rs. 10 (F.Y. 2022-23 - Rs.10)]
Basic 0.59 2.08 0.99 4.94
Diluted 0.49 2.08 0.82 4,94
Notes :

1) The Audited Financial statement were reviewed by the audit committee and taken on record by the Board of directors at their meeting held on 26" May, 2024

2) As reguired under Regulation 33 of the SEBI (LODR) Regulations, 2015, the Statutoiy Auditors have issued Audit Reports on the aforesaid audited financial results for the half year &
year enced 31st March 2024, which were also approved by the Audit Committee and board at their meeting held on Sundav,zs"' May, 2024,

2) The Earning Per Share (EPS) has been computed in accordance with the Accounting Standard on Earnings Per Share (AS 20).

4) As per MCA Notfication Wited 16th February, 2015, companies whose shares are listed on SME exchange as referred to in Chapter X8 of SEBI (Issue of Capital and Disclosure
Reguirements) Regulations, 2009 are exempted from the compulsory requirement of adoption of IND-AS. As the company is covered under the exempted category. it has not adapted
INO-AS for preparation of financial results.

S) The company has issued and allotted 27,71,200 equity share of face value INR 10/- each at a price of INR 73/ per share through an Initial Pubic Offer aggregatng to INR 2022 .98 lakhs.
Tre net issue proceed after excluding Expenses is 1972.98 lakhs, The detalls of utilization of net IPO Proceeds is mentioned below,

Particulars As per Prospectus Actual Utilisation Pending for Utilisation
Branding & Advertising 1,600.00 1,600.00 0.00
Gererzl Corporate Purpose 372,98 372.98 0.00
Total 1,972.98 1,972.98 0.00
For A A Mohare and Co. For and on behalf of the Board of Directors of
Chartered Accountants (FRN 114152W) a Sane Ayurved Laboratorie Limpited a

Ve

Chief Financial Office.

Amit 1A K Vidyyf Ghag
Whole Time Director

DIN. 09299252

Shripad Ypasani

shth Deshpande
Company Secretary

Fartner aging Director
4

[ oM
Membership Mo I/HC 1, ( rr“H"VHy .D}z 00679851
Place  Thane /,

Date : 26/05/2024 /Plnca Thane
UDIN ; Date : 26/05/2024

Chief Executive Officer

Place ; Thane

Date : 26/05/2024

Place : Thane
Date : 26/05/2024

Place : Thane

Date : 26/05/2024

Place : Thane
Date : 26/05/2024
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valdya Sane Ayurved Laboratories Limited

FINo §, 1047, Shriram Bhavan, Shukrawar Peth, Pune, Maharashtra 411 002

CIN [L73100PN1999PLCO13509

standalone Balance Sheet as at March 31, 2024

Amounts In Rs, Lakhy

Note N As at As at
Particulars ote No. Mareh 31,2028 March 31, 202
] EQUITY AND LIABILITIES
1 Sharcholders' Funds
Share Capital 1,051 35 1,051 35
Reserves and Surplus 3,107.85 302963
Money received against share warrants 1,343.13
5,502.33 4,080.98
Minority interest - =
5,502.33 4,080.98
2. Non-Current Liabilities
Long-Term Borrowings - »
Deferred Tax Liabilities (Net) 464 452
Long-Term Provisions 129 76 155 32
134.40 159.84
3. Current Liabilities
Short-Term Borrowings 167 82 13.40
Trade Pavables
(3) Total outstanding dues of micro enterprises and small enterprises 4207 159.65
(&) Total outstanding dues of creditors other than micro enterprises and €03 19 73629
Crher Current Liabilities 41883 329.59
Shart-Term Provisions 7076 4313
1,502.67 1,287.06
TOTAL 7,139.40 5,527.88
Il |ASSETS
1. Non-Current Assets
Propery, Plant & Equipment N )
Tangitle assels 1,965 22 1,843.43
Intangitle assets 243.15 251.34
Capital work in progress 260.23 167 21
Nen-Current Invastments 889 73 105.36
Deferred tax assets (net) - -
Long-Term Loans and Advances 56150 278.24
3,919.83 2,645.58
2. Current Assets
Current Investment 221 69 1,379.51
Inventory 30570 34138
Trade recevatles 74271 646 40
Cash and Bark Balances 1,595.48 175.15
Short-Term loans and advances 35399 33986
Other Current Assets : =
3,219.57 2,882.30
TOTAL 7,139.40 5,527.88
The atcompanying notes form an integral part of the financial statements
L3 per gur report of even date
For A A Mohare and Co, For and on baohalf of the Board ol Diregtors of »
Cramered b Valdya Sane Ayurved Laboratories Lim\teg
\'"/ @
A J) v f; Rohit Sane Vidyul Shripad Upasani
Parller W -~ /'// Managing Director Whale time Director Chief Executive Officer
Merapershig No 142601 T et Z DIN: 00679851 DIN: 09299252
FPlace Trane \L
Date 260512074 ) C‘(
g L\ .
e .
o she Deshpande
Chief Financial Office Company Secretary
Place . Thane Place Thane
Date_26/05/2024 Date 26/05/2024
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Valdya Sane Ayurved Laboratories Limited
fINo S, 1047, Shriram Bhavan, Shukrawar Peth, Pune, Maharashtra 411 002
CINL73100PN1999P1C0O13509

standalone Cashflow statement for the year ended Macrh 31, 2024

Amounts In Rs. Lakhs

Farticulars for the year ended
f—— March 31,2024 March 31, 2023
A CASH FLOW FROM OPLRATING ACTIVITIES ¢
Net loss before tax 145 24 691 04
Adjustments for:
Deprecation and Amortization of Property, Plant and Equipment 30264 25979
Interest income (8053) (87 27)
Dividend income (072) (0.05)
Rent income (35 21) (46.55)
E[xcess balance written back (8.02) (204)
Profit on sale of asset (073) ;
Loss/(Profit) on Sale of investment (20 20) -
Finance costs 2082 18 75
Operating cash flows before Working Capital changes 327.29 833.67
Adjustments for Changes in Working Capital
(Increase)/decrease in Inventories 35.68 (19132)
(Increase)/decrease in Trade Receivables (96.31) (291 88)
(Increase)/decrease in Loans and Advances (273 77) (335.02)
(Increase)/decrease in Long - Term Loans and Advances (283 26) -
Increace/(decrease) in Trade Payables (42 63) 16145
Increase/(decrease) in Other Current Liabilities 89.24 20
Increase/(decrease) in Provisions (293) 1016
CASH GENERATED FROM OPERATIONS (246.69) 219.33
Taxes Paid (64 24) (262 26)
NET CASH FROM OPERATING ACTIVITIES (310.93) (42.93)
B CASH FLOW FROM INVESTING ACTIVITIES
Purchase or construction of property, plant and equipment, Capital work in progress & Intangible assets (508 53) (697.91)
Investment in shares (628 83) (105.36)
Proceeds from Fixed deposit 1,022.49 769.35
Dwvidend income 0.72 0.05
Rent Income 3521 4655
Interest Receved 8053 8727
NET CASH USED IN INVESTING ACTIVITIES 1.59 99.95
C. CASH FLOW FRCM FINANCING ACTIVITIES
Money recewved against share warrants 134313 g
(Repayment) of Borrowings 15442 -
Procesds from Borrowings - (92.93)
Drvidend pad (26.28) (26.28)
Finance costs (24.82) (18.75)
NET CASH USED IN FINANCIAL ACTIVITIES 1,446.45 (137.96)
Net increase in Cash and Cash Equivalents 1,137.11 (80.89)
Cash and Cash Equivalents at beginning of the period 175.15 256.09
Cazh and Cash Equivalents recewved on acquisition
Exchange loss/ (gain) on transiation of foreign currency cash
Cash and Cash Equivalents as end of the period 1,312.26 175.15
CASH AND CASH EQUIVALENTS:
As at
Particulars March 31, 2024 March 31, 2023
On current accounts 1,298 33 15721
Deposts with onginal maturity of less than 3 months .
Cash on hand 1393 1794
1,312.26 175.15
The accompanying notes form an integral part of the financial statements
b ger our tepon of even date
For & & Mohare and Co For and on behalf of the Board of Directors of .
Crartered heenuntants Valdya Sane Ayurved LaboratorlegLimited
.
.
ak
: Vidydt Ghag Shripad Upasan|
/ ;//’Muugmu Director  Whole Time Directar ~ Chiel Executive Officer Company Secretary ompany Secretary
termbershig by 16860) 77 DIN 00679851 OIN 09299252
Flace There Place Thane Place . Thane Place  Thane Place Thane Place Thane
Date 20/0%/20248 Uate  26/05/1024 Datw | 26/05/2004 Qate  26/05/2024 Date - 26/05/2024 Qate 26/05/2024
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Vaidya Sane Ayurved Laboratories Limited

(CIN No : L73100PN1999PLCO13509)
FINo. 5, 1047, Shriram Bhavan, Shukraw

ar Peth, Pune, Maharashtra 411 002

STANDALONE SEGMENT REPORTING - MARCH 2024 Total ]
Hosphal Activity;
i s s o bt SN i 3 b > Wall Year . . Half Year Half Year VearEnded | YearEnded
Particulars attiyeay ":"d"d" Yeartnded | Yeartnded "::::;’ "r:.::.:’ Yearfnded | YearEnded Eted v::'::':‘a V".:::;d P ke :.’.(: ;" ::m' o
Ended e . marchat, | marchan [, March 31, | March3t, | pareh 31, v e T pis phi
M:’:\:“L ‘1:1] ) 208Y aon, 2024 2023 2018 2013 2024 2023 2024 2023
REVENUE
Segment Revenue 109898 | 106985 | 217379 1987.70| 304192 3194.18| 632190 5,979.19 sassa| 108579 | 1,23001| 193565 | 472642 534982| 9.73470| 90254
BeSUT 3.5¢ 140.73 136.10
Other Segment Revenue . - - - - - - - 102.24 5359 | 14073| 13610 10224 53.59 ; 2
Material Consumed (Including direct Exp.) 23982 219.94 45251 412.98 99557 | 130557 | 240002 241898 - - - 1235329 | 152551| 286152 283197
Corporate Expenses 26397 509.90 942.13 934.11 - - - - 288261 | 292556 | 559908 | 530297 | 324658 | 3,43546| 6541.22| 623708
Operating Profit 395.19 340.01 779.15 64060 | 204635 | 188861 3,.912.89| 356021 (2,194.79)| (1,786.17) (4.21934)| (3.231.21) 246.76 as2.44 472.70 969.60
Interest Cost - - - - - - - - 8.77 745 24.82 12.74 8.77 745 2882 18.74
Depreciation 2040 16.27 34.75 28.85 - . - - 127.66 12802 | 267.89| 23097 14205 144.29 30264 259.82
Income Taxes - - - - - - . - 28.79 72.96 a062| 17226 2879 7296 20.62 172.26
Deferred Tax Provision - - - - - - - - (1.62) (0.14) 0.12 (0.22) (1.62) (0.13) 0.12 .
[Netprofit 374.80 323.74 74a.41 611.75 | 2.046.35 | 1,888.61| 3,912.89 | 3,560.21 | (2,358.39)] (1,994.46)| (4,552.79)] (3.652.97) 62.76 217.89 104.50 519.00 |
OTHER INFORMATION
Segment Assets 1,505.18| 1,337.01[ 150518 | 133701 1,505.18 | 133701 1505.18( 133701
Unallocate Corporate Assets 563022 | 4,19087 | 563422 | 419087 | 563222 415087| 563422 419087
[Total Assets 1,505.18 | 1,337.01| 150518 | 1,337.01 - - - - 563422 | 4,190.87 | 56322 | 4,190.87 | 713940 | 552788 | 7,139.40| 552788
Segment Liabilities 77.69 12386 77.69 123.86 - 77.69 12386 77.63 123.86
Unallocate Corporate Liabilities 706171 | 540402 | 7,061.71| 540402 | 706171| 520202| 7.06171| 540402
Total Liabilities 77.69 123.86 77.69 123.86 - - - - 706171 | 500402 | 7,061.71 | 5,408.02 | 7,139.40 | 5527.88| 7,139.40| 5,527.88
Capital Expenditure 14356 143.56 30.28 - - 187.72 566.13 | 283.96 | 765.46 33128 566.13 457.80 765.46
Depreciation 20.40 16.27 34.75 28.85 - - - - 127.66 12802 267.89| 23097 148.05 11429 302.64 259.82
Non Cash Expenditure other than 248 166 14.26) R Pt et 14.26)
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1/3, Shree Vivekanand CHS Ltd.,

O‘\ A. A . M O HAR E & C O ' Guru Mandir Road, Saraswat Colony,

Dombivli (East) 421 201.
CHARTERED ACCOUNTANTS M: 9223543842/ LL: 0251 - 2473000

Email ; amit@aamco.in

INDEPENDENT AUDITOR’S REPORT ON CONSOLIDATED AUDITED FINANCIAL RESULTS OF THE
GROUP PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS 2015, AS AMENDED

Opinion

We have audited the accompanying statement of Consolidated Annual Financial Results of VAIDYA
SANE AYURVED LABORATORIES LIMITED and its subsidiaries (Holding Company and its subsidiary
together referred to as “the Group”) for the year ended March 31, 2024 (the “statement”), attached
herewith being submitted by the Holding Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
Annual Consolidated Financial information of the Subsidiary and Associates, the aforesaid statement
for the year ended March 31, 2024:

(i) Includes the annual financial results of the following entities,

Sr. Name of the Entity No.of | Face | Valueper | % holding | Investment
No. Shares | Value Share in Value
(Rs.) | paid(Rs.) | Company | (Rs.In lakhs)
Subsidiaries
1 | Joint Healing Services Pvt Ltd 9,900 10 10 99% 0.99
2 | F-health Accelerators Pvt Ltd 8,000 10 10 80% 0.80
il Dynamic Remedies Pvt Ltd 28,482 100 2,423 100% 690.12
4 UV Ayurgen Pharma Pvt Ltd 1,000 100 19,630 100% 196.30
Associates
[ | Aharshastra Foodz Pvt Ltd 2,000 10 10| 20% 0.20

(ii) Is present in accordance with the requirements of the Listing Regulations in this regard; and

(iii) gives a true and fair view, in conformity with the applicable accounting standards, and other
accounting principles generally acceptedin India, of consolidated total comprehensiveincome
(comprising of net [profit/loss] and other comprehensive income/loss) and other financial
information of the Group for the year ended 31* March 2024 and for the period from April 1,
2023 to March 31, 2024.

Basls for Opinlon

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section
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of our report. We are independent of the Group, its associates and jointly controlled entities in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that

the audit evidence obtained by us and other auditors in terms of their reports referred to in “Other
Matter”

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for
our opinion subject to Emphasis of Matter given below,

Emphasis of Matter

1. Attention to be drawn that whereby balances of most of the parties reflecting under Trade
Payables, Trade Receivables, Advance to employees, Loans to employees, Franchisee Deposits and
Other Deposits are subject to confirmation. Balances as per books of accounts have been
considered for the purpose of Annual Consolidated Financial Results of some of the companies.

2. The Group is in the process of identification of the status of the parties to ascertain whether they
are micro, small or medium enterprises under the provisions of MSMED Act, 2006. The
management of the respective companies has initiated communications with the respective
parties requesting them to confirm their status under the MSMED Act, 2006. As such,
management of the companies have classified its trade payables into Micro, Small and Medium
on the basis of registration instead of the turnover and latest status of the respective vendor.

3. Based on our examination, which include test checks, the companies have used an accounting
software for maintaining their books of accounts which did not have the audit trial feature enabled
throughout the year. The audit trial (edit log) feature has been enabled and put into operation
effective from the following dates for all relevant transactions recorded in such software and post
such effective operation we have not come across any instance of the audit trial (edit log) feature
being tampered with.

Sr. Name of the Entity Date of Edit log
No. enabled
Holding Company
1 Vaidya Sane Ayurved Laboratories Ltd. March 24, 2024
Subsidiaries
1 Joint Healing Services Pvt Ltd March 24, 2024
2 F-health Accelerators Pvt Ltd March 24, 2024
3 Dynamic Remedies Pvt Ltd August 14, 2023
4 UV Ayurgen Pharma Pvt Ltd August 14, 2023

4, We draw your attention to the financial statements of Joint Healing Service Pvt Ltd, which
indicates that the said subsidiary Company has incurred losses which are exceeding its net worth
by Rs. 36.74 Lakhs. However, based on the continuous backing of the Holding Company, the
subsidiary is considered as a going concern.
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Management’s Responsibilities for the Consolidated Financial Results

The statement which includes consolidated financial results is the responsibility of The Holding

Company’s Board of Directors that give a true and fair view of the net profit/ loss and other
comprehensive income and other financial information of the Group including its associates and

jointly controlled entities in accordance with the recognition and measurement principles laid down

in Indian Accounting Standard 25, ‘Interim Financial Reporting’ prescribed under Section 133 of the

Act read with relevant rules issued thereunder and other accounting principles generally accepted in

India and in compliance with Regulation 33 of the Listing Regulations. The respective Board of

Directors of the companies included in the Group and of its associates and jointly controlled entities

are responsible for maintenance of adequate accounting records in accordance with the provisions of

the Act for safeguarding of the assets of the Group and its associates and jointly controlled entities |
and for preventing and detecting frauds and other irregularities; selection and application of [
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;

and the design, implementation and maintenance of adequate internal financial controls, that were

cperating effectively for ensuring accuracy and completeness of the accounting records, relevant to

the preparation and presentation of the consolidated financial results that give a true and fair view

and are free from material misstatement, whether due to fraud or error, which have been used for

the purpose of preparation of the consolidated financial results by the Directors of the Holding

Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group and of its associates and jointly controlled entities are responsible for assessing
the ability of the Group and of its associates and jointly controlled entities to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the respective Board of Directors either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates and
jointly controlled entities are responsible for overseeing the financial reporting process of the Group
and of its associates and jointly controlled entities.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results Our objectives are to
obtain reasonable assurance about whether the consolidated financial results as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticisr throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the consolidated financial results, {
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
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The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

»  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company’s internal control.

«  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of the disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing Regulations.

«  Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and its
associates and jointly controlled entities to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the consolidated financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Group and its
associates and jointly controlled entities to cease to continue as a going concern.

»  Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

e  Obtain sufficient appropriate audit evidence regarding the financial results/financial information
of the entities within the Group and its associates and jointly controlled entities to express an
opinion on the consolidated Financial Results. We are responsible for the direction, supervision
and performance of the audit of financial information of such entities included in the
consolidated financial results of which we are the independent auditors. For the other entities
included in the consolidated Financial Results, which have been audited by other auditors, such
other auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated financial results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable.
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Other Matters

1. The consolidated Financial Results include the audited Financial Results of following subsidiaries,
a. Joint Healing Services Pvt Ltd
b. F-health Accelerators Pvt Ltd
¢. Dynamic Remedies Pvt Ltd
d. UV Ayurgen Pharma Pvt Ltd

Interim Financial Statements/Financial Results/ financial information reflects Group’s share of
total assets of Rs. 941.67 Lakhs as at 31st March 2024, Group’s share of total revenue of Rs.
993.52 Lakhs and Group’s share of total net profit after tax of Rs. 110.26 for the year ended 31st
March 2024 and for the period from 1st April 2023 to 31st March 2024 respectively, as considered
in the consolidated Financial Results, which have been audited by their respective independent
auditors. The independent auditors’ reports on interim financial statements/Financial
Results/financial information of these entities have been furnished to us and our opinion on the
consolidated Financial Results, in so far as it relates to the amounts and disclosures included in
respect of these entities, is based solely on the report of such auditors and the procedures
performed by us are as stated in paragraph above.

2. The statement includes the results for the half year ended 31st March 2024, being the balancing
figure between the audited figures in respect of the full financial year and the published audited
year to the date figures up to the second half of the current financial year prepared in accordance

with the recognition and measurement principles laid down in Accounting Standard 25 “Interim
Financial Reporting”.

Our opinion on the consolidated Financial Results is not modified in respect of the above matters with

respect to our reliance on the work done and the reports of the other auditors and the Financial
Results/financial information certified by the Board of Directors.

For A A Mohare & Co.
Chartered Accountants (FRN : 114152w)

e

o o
ZWNWOHARE 3,

[} =< A

el O N\
ﬂ(.,,‘ e O )
L+ \‘111.1,.»‘//)-‘ )
Ny ~ 8

RED RE O -

Partner

Membership No, : 148601
Place :Thane

Date  :26/05/2024
UDIN :24 148601BKEJGH5451
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—ved Laboratories Limited

1047, Shriram Bhavan, Shukrawar Peth, Pune, Maharashtra 411 002

i TJ'iIJOPNl 999PLC013509

consolidated Statement of profit and loss for the Half year ended 315t March 2024 and year ended March 31 2024

Amounts in Lakhs

particulars Forthe Halfyear | For the Half year
ended ended For the Year Ended | For the Year Ended
March 31,2024 March 31,2
— rch 31,2023 March 31,2024 March 31,2023
Revenue f
Other :lncc::\: oreration® 1,823.08 5,358.17 9,933.13 9,916 83
ot 11182 53,58 175.13 136.00
otal revenue 4,934,
— ,934.90 5,411.75 10,108.26 10,052.98
Cost of i -
;315 |Z ;na::ar;lconsumcd 1,077.40 1,455.79 2,570.89 2,762.24
rmapr\cz :mtc M 1,332.40 1,116.13 2,688.23 2,199.93
= 8.77 7.45 24.82 18.75
Depreciation and amortisation expense 155.54 14426 314.19 259.79
N 3
Other expenses 2,231.26 2,417.70 4,223.67 4,169.03
Totol expenses 4,805.37 5,141.33 9,821.80 9,409.74
profit / (loss) before prior period adjustments & tax. 129.53 270.42 286.46 643.24
Prior period adjustments . . . .
profit / (loss) before extraordinary items and tax 129.53 270.42 286.46 643.24
Extraordinary items = - - -
Profit / (loss) before tax 129.53 270.42 286.46 643.24
Tax expense
Current tax 44.07 72.96 83.38 172.26
Deferred tax (expense)/income 4.17 -12.18 4.05 -12.26
Profit for the year 81.29 209.64 199.03 483.24
Profit / (loss) Share of Minority Interest 0.06 0.22 -0.10 -0.05
Share of profit/(loss) in associate -1.10 - -1.10
profit/(Less) for the period from continuing operations 80.13 209.42 198.03 483.29
Ezrnings per equity share
INominz! value per share Rs. 10 (FY. 2022-23 - Rs.10)]
Basic 0.76 1.99 1.88 4.60
Diluted 0.64 1.99 1.57 4.60
Notes :

2) As reguired under Regulation 33

)

£s per MCA Notfication Wited 16
Zegulztions, 2009 are exem
firarcal results

%) Tne company has issued and

sroreed afer excluding Expenses 1s 1972 98 lakhs The detalls of utilization of net IPO Proceeds is mentioned below,

\fzeem 2023, which were 2lso approved by the Audit Committee and board at their meeting held on Sunday, 26th May, 2024.
3) Tre Earming Per Share (EPS) has been computed in accordance with the Accounting Standard on Earnings Per Share {AS 20).
+h February, 2015, companies whose shares are listed on SME exchange as referred to in Chapter XB of SEBI (Issue of Capital and Disclosure Requirements)
pted from the compulsory requirement of adoption of IND-AS. As the company is covered under the exempted category. it has not adapted IND-AS for preparation of|

1) The Audted Financial statement were reviewed by the audit committee and taken on rcord by the Board of directors at their meeting held on 26th May, 2024

of the SEB! (LODR) Regulations, 2015, the Statutory Auditors have issued Audit Report on the aforesaid audited financial results for the half year & year ended 31st

aligreed 27,71,200 equity share of face value INR 10/- each at a price of INR 73/- per share through an Initial Pubic Offer aggregating to INR 2022.98 lakhs. The net issue

Particulars As per Prospectus Actual Utllisation Pending for Utilisation
Brancing & Advertising 1,600 1,600 00
Gerersl Corporate Purpose 37298 372 98
Total 1,972.98 1,972.98

%) Tre v spgivanie 1o the minofity in 8 CGNS

olidated subsidiary may exceed the minority interest in the equity of the subsidiary The excess, and any further losses applicable to the minority. are

7) Duning tre year, comgpany has aquired two new subsidiaries viz. Dynamic Reredies Pt Ltd and UV Ayurgen Pharma Pt Ltd as Wholly owned subsidiaries.

For A A Mohare and Co.

Chartered Accountards (FRN 114152W)

For and on behalf of the Board of Directors of

A

Darshan Shah

Amit " Rohit Sane ShripadlUpasani
aqen
Part 152l ), /r’ Managing Director  Whole Time Director Chlef Executive Officer Chief Financial Officer Company Secretary
s A 4
Membership No. 14260171/ e T2\ DIN: 00679851 DIN: 09299252
rn ACL (
Place : Thane e
Date : 26/05/2024 Place Thane Place : Thane Place | Thane Place : Thane Place : Thane
UDIN ; Date 26/05/2024 Date * 26/05/2024 Date : 26/05/2024 Date ; 26/05/2024 Date : 26/05/2024

-
hishek Deshpande

ZAThZ 60 ) RRETHAHECHS)
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vaidya Sane Ayurved Laboratories Limited
fINo. 5, 1047, Shriram Bhavan, Shukrawar Peth, Pune, Maharashtra 411 002
CIN .173100PN1999PLCO13509

consolidated Balance Sheet as at March 31,2024

Amounts In Rs. Lakhs

Particulars As at Asat
March 31,2024 March 31,2023
| £QUITY AND LIABILITIES
1. Shareholders’ Funds
Share Capital 1,051.35 1,05135
Reserves and Surplus 3,165.67 299392
Money received against share warrants 1,343.13 o
5,560.15 4,045.27
Minarity interest 011 016
5,560.26 4,045.43
1. Non-Current Liabilities
Long-Term Borrowings e °
Deferred Tax Liabilities (Net) N )
Long-Term Provisions 136,36 155.32
136.36 | 155.32
3. Current Liabilities
Short-Term Borrowings 167.82 13.40
Trade Payables
() Total outstanding dues of micro enterprises and small enterprises a3.47 15965
(b) Total outstanding dues of creditors other than micro enterprises and 676.60 736.84
Other Current Lizbilities 433.86 329.61
Short-Term Provisions 70.76 48.13
1,392.51 1,287.63
TOTAL 7,089.13 5,488.38
n |ASSETS
1 Non-Current Assets
Property, Plant & Eguipment - =
Tangible assets 2,112.93 1,843.43
Intangble assets 689.55 25134
Czpital work in progress 260.23 167.21
Non-Current Investments 100.32 153.45
Deferred tax assets (net) 7.32 752
Long-Term Loans and Advances 572.15 286.99
3,742.50 2,709.94
2. Current Assets
Current investment 221.69 1,379.51
Inventory 411.41 341.38
Trade receivables 715.94 599.04
Casn znd Bank Balances 1,714.22 176.40
Snon-Term icans 2nd advances 283.33 282.11
Other Current Assets 0.04 -
3,346.63 2,778.44
TOTAL 7,089.13 5,488.38
Tre accompany og notes form an integral part of the financial statements
Lo get our regon of even date
For & A& Mohiare and Co For and on hehalf of the Board of Dirgctors of
Crariered begrintants (1 ya Sane Ayurved Laboratorles L A
At 4
¥l
/ Y4
Amitpaghare r " [ FrH 114102 N/' “ fohit Sane shelpad Upasani
Partn o / Managing Director Whole time Director Chiel Executive Officqr
Membership No. 142601 T 4 DIN: 00679851 DIN: 09299252 L
Place  Thane n(
Date * 26/05/2024 i\3 !
# 4
9 ’ arﬁ/ ;
Ddfiha 5 shek Beshpande
Chief Financlal Off&up Company Secretary
Place : Thane *[Place : Thane
Date : 26/05/2024 Date : 26/05/2024
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yurved Laboratories Limied

vaidya Sane A
{ram Bhavan, Shukrawar Peth, Pune, Ma

FINo. 5, 1047, Shr
an .l7JlDUI’Nl!5§"lCUl’509

ashtra 411 002

Consolidated Cash flow statement for the year ended March 31, 2024

Amounts In Rs. Lakhs

For the year ended For the year ended
Particulars March 31,2024 March 31, 2023
A CASH FLOW FROM OPERATING ACTIVITILS : 18546 643 24
Net lots before tax
Adjustments for 31419 25979
Depreciation and Amortization of Property, Plant and Equipment (86 69) (87 27)
Interest income (082) (0.05)
Dividend income (1.00) 021
Minority interest (35.21) (46.55)
Rent income (802) (z04)
Excess balance written back (073) B
Miscellansous Income (3422) .
Lose/(Profit] on Sale of investment 2482 18.75
| ]
Finance costs " 2s5.78 | 786.08
8y ]
Operating cash flows before Working Capital changes —
Adjustments for Changes in Working Capital (70.03) (191.33)
(Increase)/decrease (n Inventories (116 90) (244 44)
(Increase)/decrease in Trade Receivables (27138) (285.99)
(Increase)/decrease in Loans and Advances 050 -
(Increase)/decrease in Other Current Assets 283.26) -
(Increase)/decrease in Long - Term Loans and Advances 168.40) 161.98
Increase/|decrease) in Trade Payables 104 25 3221
increase/(decrease) in Other Current Liabilities, 367 10.16
Increase/(decrease) in Provisions 3a2.77) 268.67
CASH GENERATED FROM OPERATIONS (98 39) (262 25)
Taxes Pad (a41.16) 6.41
NET CASH FROM OPERATING ACTIVITIES
B. CASH FLOW FROM INVESTING ACTIVITIES
Burchase or construction of property, plant and equipment, Capital work in progress & Intangible assets (1,114.19) :?:;::;
11883
Investment in shares
769.34
Proceeds from Fixed deposit I'OZ; :; 005
Diwadend income
46.
Rent income 3321 g
interest Recerved L o
NET CASH USED IN INVESTING ACTIVITIES 149.31 51.86
C CASHFLOW FROM FINANCING ACTIVITIES
Money receved against share warrants 1,343.13 N
(Repayment) of Barrowings 154.42 2
Proceeds from Borrowmgs : (92.93)
mterrm dingend pad (26.28) (26.28)
France costs (24 82) (18.75)
NET CASH USED IN FINANCIAL ACTIVITIES 1,446.45 (137.96)
Net increase in Cash and Cash Eguivalents 1,154.60 (79.69)
Cash and Cash Eguivalents at beginning of the period 176.40 256.09
Cash and Cash Eguvalents receved on acquisition
Excharge lose/ [gam) on transiation of foreign currency cash
Cash and Cash Eguvalents as end of the period 1,331.00 176.40
CASH AND CASH EQUIVALENTS:
Particulars March 31,2024 i
g ! March 31, 2023
il 1,316.92 158 46
Cegmsns with original matur ity of less than 3 months
Carsn o har
Cirsn on hand 1408 17 94
1,331.00 176.40

ks paer ot recint of esen date

For and on behall of the Board of Directors of
Vaidya Sane Ayurved Laboratorles LI

Fut b b Wyrare and Ly
Crartered Becmpurtants (FPN J141520)

4 #ahit Sane
A / “Managing Director
LTy '/ﬁm 0069851

LU

Vidyut
Whale Tima Ditectar
DIN 09299252
Placw . Ihane

Date - 26/05/2024

Shrlpad Upasani
Chiel Executive Officer

Membership No J4ELLT
Ploce Thane
Date 26/05/2024

Plate  Thane
Late 26/05/2020

Place ; Thane
Date : 26/05/2024

Darshan Shah
Chiel Financial Oftic

IshekOeshpande
Company Secretary

Place  Thane Place : Thane
Date : 26/09/2024 Date  26/05/2024
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Vaidya Sane Ayurved Laboratories Limited

FINo. 5, 1047, Shriram Bhovon, Shukrawor Peth, Pune, Moharashtro 411002

(CINNo  L73100PN1999PLCD13509)

CONSOUDATED SEGMENT REPORTING - MARCH 2024

particulars Hospital Activity Sale of Product Activity Common/ Unallocable Total
::u Year Ended|Hall Year Ended|  Year Ended YearEnded |Half Year Ended|Half Year Ended| Year Ended | YearEnded |Half Year Ended|Halfl Year Ended| Year Ended YearEnded |Malf Year Ended|Half Year Ended| YearEnded | Year Ended
2rch 31, 2026 | March 31, 2023 March 31, 2024 | March 31, 2023 | March 31, 2024 | March 31, 2023 | March 31, 2024 March 31, 2023 | March 31, 2024 | March 31, 2023 | March 31, 2024 | March 31, 2023 March 31, 2024| March 31, 2023 | March 31, 2024 | March 31, 2023
REVENUE
Segment Revenue
109898 | 1,069.85 2173.79 198770 | 313852| 319418 652033 597919 sesse | 1,094.14 123901 | 19s5000| 422308 535817 993313| 991689
RESULT
Other Sey R
Ma,,,,a,im:m e;erui g - 5 9.58 - 958 - 102.24 s3.sz 18555 13609 111.82 53.58 17513 136.09
i Ds sumed (Including direct Exp ) 239.82 21992 45251 41298 83758 | 123585 | 211838 | 2,349.26 - - (ooy| 10774c| 1as579| 257089 276224
o
orporate Expenses 263.97 509.90 942.13 934.11 217.08 = 217.08 - 288261 | 302393 575162 | 5a43ag5| 256365| 353383 691190 636896
Operating Profit 395.19 340.01 779.15 640.60 | 209344 | 195833 | 4,19445| 362993 (219479)| (187620) (4.32213)| (3.322.75) 23224 422.13 625.47 921.78
{nterestCast = g : . 0.00 - 0.00 . 877 7.45 2182 1275 &7 7.5 2482 18.75
Depreciation 20.40 16.27 3475 2885 7.49 - 7.49 - 127.66 12799 27196 2302 15552 18426 31419 259.79
Income Taxes - - - - 15.28 - 15.28 - 28.79 7236 §2.10 172.26 4107 72.96 83.38 17225
Deferred Tax Provision - - - - 5.79 - 5.79 - (1.62)! (12.18) (1.74) (12.25) 217 1218) 4.05 (12.25)
Net profit 374.80 323.73 744.41 611.75 | 2,064.89 | 1,958.33 | 4,165.89 | 3,629.93 | (2,358.39) (2,072.43)| (3,71127)| (3,758.44) 8129 | 20953 199.03 483.24
OTHER INFORMATION
Segment Assets 1,505.18|  1,337.01 1,505.18 1,337.01 ) - 150518 | 133701
Unallocate Corporate Assets 5583.95 | 415137 sssass| 215137 . 5583185 | 415137
|
Total Assets 1,505.18 1,337.01 1,505.18 1,337.01 - - - - | 558395| 415137 558395 415137 | 7,083.13 | 533838 7,089.13| 548838
Segment Liabilities 77.69 12386 77.69 12386 - 7769 12336
Unallocate Corporate Liabilities 701124 | 538852 701me1|  s38252 | 701143 | 535852
Total Liabilities 77.69 123.86 77.69 123.86 - - - | 7o011aa| s36as2| 7011aa| s53e352| 708913 | 548338 7,08913 [ 5.488.38
|
Capital Expenditure 14356 - 14356 30.28 - - - 187.72 566.13 37358 W s 52312 79574
Depreciation 20.40 16.27 34.75 28.85 7.49 - 2.49 - 12766 127.99 271.35‘ bt u: i 31(:: i) zs:,;:)
Non Cash Expenditure other than Depreciation 443 (1.74) - i

Scanned with CamScanner



)
@, Madhavbaug

Multidisciplinary Cardiac Care Clinics & Hospitals

Date: 26th May 2024
To,
Listing Compliance Department,
National Stock Exchange of India Limited,
Exchange Plaza, Bandra Kurla Complex,
Bandra East, Mumbai-400051

NSE Symbol: Madhavbaug

Sub: Declaration of Unmodified Audit report

Pursuant to requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulation, 2015, as amended from time to time and other applicable
provisions, if any, it is hereby informed that statutory auditors have given unmodified
opinion for Audited Financial Results for year ended March 31, 2024.

We would request you to take the above intimation on records.

For, Vaidya Sane Ayurved Laboratories Limited

Digitally signed by
ABHISHEK ABHISHEK AJAY

AJAY DESHPANDE
Date: 2024.05.26
DESHPANDE 15:t3'|:'|6+05'30'
Abhishek Deshpande
Company Secretary & Compliance officer

VAIDYA SANE AYURVED LABORATORIES LIMITED

Registered Office Address: Corporate Office Address:
FL.5 1047, Shriram Bhawan, Shukrawar Peth, Ishan Bldg. No. 2, 701, 7" Floor, Gokhale Road, Naupada,
Pune- 411002, Maharashtra India. Thane (W]-400 602. Tel: +91 022-41235315/16

CIN No : L73100PN1999PLC013509 www.madhavbaug.org



Madhavbaug

Multidisciplinary Cardiac Care Clinics & Hospitals

ANNEXURE-2

Brief details of Appointment of Mr. Narendra Pawar as Chief Financial Officer of the

Company

We further submit following details as required under Regulation 30 of SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No:
CIR/CFD/CMD/4/2015 dated 09t September 2015.

Particulars Description

Name of Chief Financial Officer Mr. Narendra Pawar
Reason for change Viz.,, Appointment, | Appointment
Resignation, Removal, Death or otherwise;

Date of Appointment/ cessation & term of | 26t May 2024

Appointment

Brief Profile (In case of Appointment)

Mr. Narendra Pawar is MBA (Finance) from
ICFAI University, Hyderabad along with
Diploma Holder in Tax Management from
Wellingkar Institute of Management and
bachelor’s degree in commerce.

Mr. Narendra Pawar brings his enrich
experience of 30 years in Accounting,
Finance, Tax Management, Taxation and is
known for his Leadership and team
handling.

He has been Associated with Madhavbaug
since March-2020 as Manager- Accounts and
Finance

Disclosure of Relationship between Directors
(in case of appointment of Director)

Not applicable
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