
 

 

 

Date: 26th May 2024 

To,  

Listing Compliance Department, 

National Stock Exchange of India Limited, 

Exchange Plaza, Bandra Kurla Complex, 

Bandra East, Mumbai-400051 

 

NSE Symbol: Madhavbaug 

 

Sub: Outcome of Board Meeting under Regulations 30 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations")  

Pursuant to Regulations 30 of the SEBI Listing Regulations, Board of Directors in its meeting 

held on Sunday, May 26, 2024 ("Meeting"), inter alia, considered and approved following 

business:  

i. Audited Annual Standalone and Consolidated Financial Results and Statements of the 

Company, for half year and year ended March 31, 2024. (Annexure-1) along with 

Declaration of Unmodified opinion on financial results 

ii. Appointment of Mr. Narendra Pawar as Chief Financial Officer (CFO) with immediate 

effect, brief profile of Mr. Narendra Pawar is attached herewith (Annexure-2) 

The Board Meeting was commenced on 12.00 PM and concluded on 03.15 PM 

We would request you to take the above intimation on records. 

 

For, Vaidya Sane Ayurved Laboratories Limited 

 

 

 

Abhishek Deshpande 

Company Secretary & Compliance Officer 

 

 





































 

 

 

Date: 26th May 2024 

To,  

Listing Compliance Department, 

National Stock Exchange of India Limited, 

Exchange Plaza, Bandra Kurla Complex, 

Bandra East, Mumbai-400051 

 

NSE Symbol: Madhavbaug 

 

Sub: Declaration of Unmodified Audit report  

Pursuant to requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure 

Requirements) Regulation, 2015, as amended from time to time and other applicable 

provisions, if any, it is hereby informed that statutory auditors have given unmodified 

opinion for Audited Financial Results for year ended March 31, 2024.  

We would request you to take the above intimation on records. 

For, Vaidya Sane Ayurved Laboratories Limited 

 

 

 

Abhishek Deshpande 

Company Secretary & Compliance officer 



 

 

 

ANNEXURE-2 

Brief details of Appointment of Mr. Narendra Pawar as Chief Financial Officer of the 

Company  

We further submit following details as required under Regulation 30 of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No:  

CIR/CFD/CMD/4/2015 dated 09th September 2015. 

Particulars Description 

Name of Chief Financial Officer Mr. Narendra Pawar 

Reason for change Viz., Appointment, 
Resignation, Removal, Death  or otherwise; 

Appointment 

Date of Appointment/ cessation & term of 
Appointment 

26th May 2024 

Brief Profile (In case of Appointment) Mr. Narendra Pawar is MBA (Finance) from 
ICFAI University, Hyderabad along with 
Diploma Holder in Tax Management from 
Wellingkar Institute of Management and 
bachelor’s degree in commerce. 
 
Mr. Narendra Pawar brings his enrich 
experience of 30 years in Accounting, 
Finance, Tax Management, Taxation and is 
known for his Leadership and team 
handling. 
 
He has been Associated with Madhavbaug 
since March-2020 as Manager- Accounts and 
Finance  

Disclosure of Relationship between Directors 
(in case of appointment of Director) 

Not applicable 
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